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Commentator, entrepreneur, banker... alumnion [IM boards
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NEWDELHI: Cricket commenta-
tor Harsha Bhogle, speaker
and author AnitaBhogle,
beauty products maker
Nykaa'sfounder and former
investmentbanker Falguni
Nayar, and ReNew Power
Limited chief Sumant Sinha
areamongthe graduates ofthe
prestigious Indian Institutes
of Management (IIMs) who
havenow been snapped up by
various IIMs for board posi-
tions—in keeping with the
new [IM Act passedlast year
thatmandated alumni from
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the IIMs on the boards.
“Thereis arequirement
thatuptofive alumnishould
be onthe boardofevery IIM.
Several [IM graduates who
arenow bignamesin different
fields arepart of these
boards,” said agovernment
official who asked not to be
named. Tobe sure, since there
are 20 [IMs now, with many
beingset uprecently, the
newer [IMs have beenallowed
totaken on alumni from other
IIMs on theirboard.
HarshaBhogle, whoisan
IIM Ahmedabad graduate, has
been nominated to the board
of IIM, Udaipur. AnitaBhogle,
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whoalsostudiedin the same
institute, isnow a member of
the board of governors of IIM
Jammu.

Another IIMAhmedabad
alumna, Falguni Nayakisalso
on the board of IM Bodhgaya.
Sumant Sinha, whois the
brother of Union minister Jay-

ant Sinha, studied at IIT Delhi
and then [IM Calcutta. Heis on
the board of hisown alma
mater, [IM Calcutta.

“Sinha was appointedasa
memberlast year, Hisname
again figuresin the reconsti-
tuted board,” the government
official said. The idea of get-
tingalumnion theboardisn’t
new, but the new ITM Act codi-
fiedit. As industry representa-
tiveswith anemotional con-
nectiontothe prestigious
business schools, the alumni
areexpected to guide the deci-
sionsofthe boards.

Anothereminentalumnus
of IM Ahmedabad, Sachit

Jain, thevice chairman and
managing directorofthe
Vardhaman group, is onthe
board of IIM Amritsar.
Sridevi Raghavan from
Kozhikhodeis a seniorvice
president of HDFC. Sheis also
amember of the board for IIM
Kozhikhode. Sanhjay Muk-
herjee, an IPS officer who
graduated from ITM Calcutta,
is on the school’sboard.
“Some of the members of
the newly constituted boards
have also been repeated, espe-
ciallyin theolder IIMs,” asen-
ior HRD ministry official said
on condition of anonymity.
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“However, many have been
appointed for the first time. The
IIM boardsare star-studded. And
they will be more so when the
positions marked specially for
eminentmembersarefilled up,”
theofficial added.

Following the passage of the
TIM Act2017, the HRD ministry in
consultation with the law and
justice ministry, initiated the
process of re-constitution of
hoardsfor the IIMs. The process
isunderway.



